T Enteado

From: Lauren Vitelli

Sent; Thursday, June 16, 2022 1:20 PM

To: C Sabo;Peter Burke;D Kurkowski

Cc: T Enteado;Frank Donato;Frank Corrado

Subject: FW: EXTERNALCopy of the PP and ordinances

Attachments: Cannabis Revenue in NJ.pptx; Neptune Ordinance.docx; Maplewoad Crdinance.pdf

Good Afternoon,

| recently attended a Finance & Cannabis Webinar. It was very informative, | have attached the power point and
handouts for your review.

Lauren

Lauren K, Vitelli, R.P.P.S.

Registered Public Purchasing Specialist
Finance

Municipal Housing Liaison

JIF Fund Commissioner

Borough of West Cape May
732 Broadway

West Cape May, NJ 08204
Witelli@westcapemay.us
Office; 609-884-1005 ext. 107
Fax: 609-884-9197

Please consider the environment before printing this message.

This e-mail fransmission may centain confidential or legally privileged information that is intended only for the individual or
entity named in the e-mall address. If you are not the intended recipient, you are hereby nofified that any disclosure,
copying, distribution, or reliance upon the contents of this e-mail is strictly prohibited. If you have received this e-mail
transmission in error, please reply to the sender, so that the Borough of West Cape May can arrange for proper delivery,
and then please delete the message. Thank You.

From: joe monza <jmonzo57 @gmail.com>
Sent: Thursday, June 16, 2022 11:36 AM
Subject: EXTERNALCopy of the PP and ordinances

CAUTION:  This email or:gmated from out51de of the organlzation Do not chck hnks or open attachments unless you recogmze the R
sender and know the content is safe. - S : EISHIAR o : e : '




see attached

thank you

joe

Joseph P Monzo
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establishment of a cannabis business?
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lity may enact an ordinance or regulat

a municipa

fo

-
.

* So long as it does not conflict with the CREAMM Act,
Determine which classes of cannabis businesses are

isdiction, and how many of each

allowed in their jur

class
* Regulate location and hours of operation for

.
’

. Local

regulations may include requirements that a

ivery service

cannabis business premises be a certain distance
from the closest church, synagogue, temple, or other

cannabis businesses, except for the times of

operation of a licensed del

or from
the closest school, playground, park, or child daycare

facility
* Levy local taxes of up to 2%

Ip;

place used exclusively for religious worsh

.
7

.
’

+ Institute additional local approval processes, though

7

local fees must be reasonable
* Enact civil penalties for violations within the

ty; and

* Weigh in with the CRC on preferences for license

municipa

applicants.
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ipts tax on all mar

businesses. The rate is capped at 2 percent or less per transaction, but the tax

Ities, 1S a gross rece

* This tax, which is optional for local

can be imposed at multiple points in the process, leading to tax pyramiding. The

tax can be imposed at each of the following stages of sales

* By a cannabis cultivator (up to 2 percent)

* By a cannabis manufacturer (up to 2 percent)
* By a cannabis wholesaler (up to 1 percent)
* By a cannabis retailer (up to 2 percent)
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» “While federal legalization flounders in Washington, D.C., the American cannabis industry’s economic impact could near

$100 billion by end of 2022 and nearly $158 billion by 2026,” said Jenel Stelton-Holtmeier, editor of MJBiz Factbook. “This

, an additional $1.80 will be

Ispensaries

means that for every $1 consumers and patients spend at adult-use stores and d

ted into the economy, much of it on a local [evel.”

injec

» At present, the cannabis industry in the U.S. is responsible for roughly 520,000 jobs—a number that’s expected to exceed

800,000 by 2026.

» Right now, more than three-quarters (77%) of the U.S. population resides in a state with some form of legalized cannabis,

says MJBiz. And all states that don’t have some form of legalization share at least one border with one that does. Of the

population that does not have some form of legal access to recreational or medicinal marijuana, Texas makes up one-third

of the total

« At present, 37 states and Washington, D.C., have enacted laws legalizing medical marijuana. And 18 states and D.C. have

legalized pot for recreational purposes.
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568,503,980
$264,211,871

2014

2015

2016: 5530,521,110

$723,145,481

2017:

$1,275,483,830
$1,707,204,090
$2,766,027,570
$3,715,994,252

2018:

2019:

2020:
2021
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data and made in a manner prescribed by the Chief Financial Officer.
tax filings, state reports etc

All payments to Neptune Township shall be accompanied by certain supporting

The Chief Financial Officer shall collect and administer the Local Cannabis
Transfer Tax and User Tax imposed by this ordinance. The Township shall

the same manner and at the same interest rates as provided for municipal real
property taxes.

enforce the payment of delinquent Local Cannabis Transfer Tax and User Tax in
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